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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

Io the Trustees of the Diya l'oundation

Opinion

We have audited the financial statements of Diya
the Ualance Sheet at March 3I,2022, lncome and
Account for the year then ended and notes to
significant accountlng policies.

Foundation- Foreign Contribution, which comprise
Expenditure Account and the Receipts & Payments
the financial statements, lncluding a summary of

ln our opinion, the accompanying financial statements give a true and fair view of the financial position
of the entity as at March 3L, 2A22 and of its financial performance for the year then ended ln
accordance with the accounting principles generally accepted in lndia.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the lCAl. Our
r(rsponsibilities under those standards are further described in the Auditor's Responsibilitics for the
Audit of the Financial Statements section of our report. We are independent of the entity in accordance
witir lhe Code of Ethics issued by the lnstitute of Chartered Accountants of lndia, and we have fulfilled
our etnical responsibilities in accordance with these Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities oI Mdndgement and Those charged with Governance for the Financiol Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the accounting principles generally accepted in lndia for cash basis of accounting, and
for such internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or errcr.

ln preparing the financial statements, management is responsible for assessing the entity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
Soing concern basis of accounting unless management either intends to liquidate the entity or to cease
operations, or has no realistic alternative but to do so.

fhose charged with Sovernance are responsible for overseeing the entlty's financial reporting process.
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CHARTERED ACCOUNTANTS

Auditors' Responsibility lor the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors' report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements,

A further description of the auditors' responsibilities for the audlt of the financial statements is attached
to this report as Annexure 1. This description forms part of our auditors' report.

tlj

For Simon Rodrigues & Associates LLP

Chartered Accountants
Firm Registration No - 0079345/5000065

Thomas Mathai
Partner
lCAl Membership No - 052141

UDIN: 22052141AQXRUE1 247

Place: Ba nga lore
Date: 17th August, 2022
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Annexure 1

As parl of an audit in accordance with sAs, we exercise professionaljudgment and maintain professional
skepticism throughout the audlt. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
ove rride of internal control.

obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entitv's internal control.,,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audlt evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the entity's ability to continue as a going
concern. lf we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause
the en t rty to cease to continue as a going conaern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

we communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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Note 13 - Notes To Accounts

b.

Trust Overview:
Diya Foundation was established on 22.03.1,999 as a public charitable Trust with
Registration No. lv /407 /87 -96/386/98-99 with the main aim to enrich the quality
of life and bring dignity to differently abled adults by educating them in tife skills
and vocational skills thereby making them self- dependent & employment ready.

Basis of Preparation of Financial Statementsi
The financial staterients have been prepared and presented complying with the
Accounting Standards issued by the Institute of chartered Accountants of India to
the extent applicable to a charitable trust. The financial statements are presented in
Indian rupees.

Fixed Assets
Fixed Assets are carried at cost of acquisition or construction less accumulated
depreciation. cost comprises the purchase price and any cost attributable to bring
the asset to its working condition for its intended use.

Depreciation has been provided on Fixed Assets according to w.D.v as per the rates
of Income Tax Act, 1961.

Unspent Funds
Each year's unspent accumulations, if any, under the Income Tax Act is transferred
from the General Fund to a current liability. Subsequent period expenses are first
utilized against such liability in accordance with the resolution of the Trustees and
are, consequently, not reflected in the subsequent period,s revenue account.

Contingent Liabilities:
There are no contingent Liabilities as on 31"t March 2ozz (or as on 31"r March 2021)

For Diya Foundation

Marguerita Lobo
Managing Trustee

DATE: August L7,2022
PLACE: Bangalore

d.

YA FOUNDA


